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"J",Block, Second Street,
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SCRUTINIZER'S REPORT

To
The Chairman
ss)« BAFNAPHARMACEUTICALSLIMITED
NewNo.68, Old No.299,
ThambuChetty Street,
Chennai - 600 001

Dear Sir,

1. The Board of Directors of M/s. Bafna Pharmaceuticals Limited at its meeting held on
21.07.2014 has appointed me as a Scrutinizer for conducting the postal ballot voting
on the Special Resolution pursuant to the provisions of Section 180(1)(a) of the
Companies Act, 2013related to the sale of Brand Generics Division business on slump
sale as a going concern.

2.1submit my report as under:

(i) The company has completed on 24.07.2014 the dispatch of postal ballot
forms along with postage prepaid business reply envelope to its Members whose
name(s) appeared on the Register of Members/list of beneficiaries as on
18.07.2014.

(ii)Themembers of the Company as on the "cut-off' date i.e, Friday, 18th July,
2014 were entitled to vote on the resolution through physical postal ballot forms
or E-Voting platform provided by Central Depository Services (India) Limited
(CDSL).

(iii) Particulars of all the postal ballot forms received from the Members have
been entered in a register separately maintained for the purpose.

(iv)The postal ballot forms were kept under my safe custody in sealed and
tamper proof ballot box before commencing the scrutiny of such postal ballot
forms.

(v)The ballot box were opened on 23.08.2014 after the closing hours in my
presence and the votes cast through e-voting were unblocked after the
completion of E-voting process at 6.30 P.M. on Saturday the 23rd day of August
2014 in the presence of 2 witnesses, Mr. Balu Sridhar & Mr. Pankaj Mehta, who
are not in the employment of Company.



(vi) The votes cast through postal ballot forms and e-voting platform were
scrutinized and the shareholding was matched/ confirmed with the Register of
Members of the Company / list of beneficiaries as on 18.07.2014.

(vii) All postal ballot forms received upto the close of working hours on
23.08.2014, the last date and time fixed by the company for receipt of the forms,
were considered for my scrutiny.

(viii) Envelopes containing postal ballot forms received after closing hours on
23.08.2014 were not considered for my scrutiny. Such envelopes aggregate to 4
(Four) vide serial number 1 to 4. These envelopes were not opened and they are
separately kept.

(ix) Envelopes containing postal ballot forms returned undelivered aggregated to
71 (Seventy One) vide serial number 1 to 71. These envelopes were also not
opened and they are separately kept.

(x)I did not find any defaced or mutilated ballot paper.

3. The summary ofvotes cast through e-voting&postal ballot forms is given below:

S.No Particulars E-voting Postal ballot Total
forms

Nos No of Nos No of Nos No of
shares shares shares

l. Totalvotes cast. 93 1,02,09,178 72 7,75,590 165 1,09,84,768

2. LessInvalidvotes 3 125,500 6 2934 9 128,434

3. Netvalidvotes 90 1,00,83,678 66 772,656 156 1,08,56,334

4. Total votes favoring 87 1,00,82,662 64
the resolution.

772,591 151 1,08,55,253

5. Total votes against 3 1,016
the resolution.

2 65 5 1,081

% of votes in favor of the resolution
% of votes against the resolution

: 99.99
: 0.01



4. I have handed over the postal ballot forms and other related papers / registers and
records for safe custody to the Director authorized by the Board to supervise the postal
ballot process.

5. Youmay accordingly declare the result of the voting by Postal ballot.

Thanking you,

Jy~
I~ BAlASUBRAMANIAM

Company Secretary in Practice
C.P. No. 1340

Place: Chennai
Date: 25.08.2014


